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Financial DataFinancial DataFinancial DataFinancial Data 투자지표투자지표투자지표투자지표    단위단위단위단위    2002002002007777    2002002002008888    2002002002009999FFFF    2020202010101010FFFF    2020202011111111FFFF    
���   ���  NA 200.5  185.8  253.2  265.0  
��	
  ���  NA 37.8  45.3  46.1  47.5  
��	
  ���  NA 42.4  45.6  44.2  48.7  

	
  ���  NA 30.4  35.0  34.5  38.0  
EPS  �  NA 4,748  4,945  4,870  5,358  
���  % NA NA 4.2  (1.5) 10.0  
PER  �  NA 3.8  5.3  5.4  4.9  
PBR  �  NA 0.9  1.0  0.9  0.8  
EV/EBITDA �  NA 2.3  2.8  2.1  1.2  
ROE  % NA NA 21.6  17.8  16.7  
BPS  �  NA 20,719  25,265  29,759  34,740  
Net DER  % NA (21.4) (32.4) (46.6) (53.4) 
� : 2008��  ���  11��  	
  ��
 . �� : ������  
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�
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Key DataKey DataKey DataKey Data    
KOSPI �� (pt)    1,552.24  
52��� /�� (� ) 36,950/12,900 

�	
� (�
� ) 185.6  

�	
��� (%) 0.02  
����� (�� ) 7,084.6  

60�  ����� (�� ) 76.7  
60�  ������ (�
� ) 2.3  

08�  ��� (� ) 400  

09�  ��� (� ,� ) 400  
!"#  �$% (%) 1.56  

�	 &'  1M 6M 12M 
(�  (14.7) (21.8) 50.8  

 �  (11.3) (32.8) 19.4  

 

Consensus DataConsensus DataConsensus DataConsensus Data    
 2009200920092009    2010201020102010    

)*� (�
� ) 197.1 243.7 

+,-. (�
� ) 50.5 47.9 
/-. (�
� ) 38.1 35.9 

EPS(� ) 5,371 5,055 
BPS(� ) 25,310 29,946 

 

Stock PriceStock PriceStock PriceStock Price    
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� 표 1. S&TC 3분기 잠정 실적    (�� :��� ) 

          
    3Q083Q083Q083Q08    3333Q0Q0Q0Q09P9P9P9P    % YoY% YoY% YoY% YoY    2222Q0Q0Q0Q09999    % QoQ% QoQ% QoQ% QoQ    ����������������     VarianceVarianceVarianceVariance(%)(%)(%)(%)    

���  55.9 39.2 (30.0) 50.2 (22.0) 37.9 3.3 

����  12.2 9.1 (25.2) 14.5 (36.9) 9.2 (1.3) 

�	��  14.8 7.8 (47.6) 11.3 (31.4) 8.6 (9.3) 


��  10.7 5.8 (45.6) 8.5 (31.4) 6.6 (11.4) 

����� (%) 21.8 23.3  28.8  24.4  

�	��� (%) 26.5 19.9  22.6  22.6  


��� (%) 19.2 14.9  16.9  17.4  

�� : S&TC,�	
��
  

� 그림 1. 분기별 매출액 및 영업이익 추이� � 그림 2. 부문별 매출액 추이�
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� 그림 3. 현재 부문별 수주잔고 금액 및 비중� � 그림 4. 환율 변동과 외환 손익 추이�
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� 투자의견 변동 내역 목표주가 추이 
 ������������     ��������     ���	���	���	���	     
���
�
���
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���
�      
� S&TC 09.11.6 BUY 45,000 �  �
�  09.10.26 BUY 45,000 �  �
�    �
�     �
�     �
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� 투자의견 분류 및 적용   
    1. 1. 1. 1. ������ ��     ��� �     ������������     ������ ��         

    
 ����������������    ����������������    
    ������ ��     	
��	
��	
��	
��         ������ ��     	
��	
��	
��	
��         
 BUY(-. ) /0�11  2�1  
3  15% %4  45  67   Overweight(389
 ) :;<.1  2=<.  
3  15% %4  45  67   
 Neutral(8> ) /0�11  2�1  
3  -15%~15% ?@   Neutral(8> ) :;<.1  2=<.  
3  -15%~15% ?@   
 Reduce(38AB ) /0�11  2�1  
3  15% %4  �@  1C   Underweight(38AB ) :;<.1  2=<.  
3  15% %4  �@  1C   

     
2. 2. 2. 2. �
����
����
����
���     ��������������������     ������������     ������ ��  12 12 12 12������������     ����������������     	
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